
Source: STR. © 2023 CoStar Group 1

TWICE THE BENEFIT EVENT

"Leveling Up Your Leadership"

STR 2024 Industry 
Distinguished Speaker

Luke Veneskey
STR

Partners



Source: STR. © 2023 CoStar Group 2

Source: 2023 STR, LLC / STR Global, Ltd. trading as "STR". © CoStar Group. Any reprint, use or republication of all or a part of this presentation without the prior 
written approval of STR is strictly prohibited. Any such reproduction shall specifically credit STR as the source. This presentation is based on data collected by STR.  
The information in the presentation should not be construed as investment, tax, accounting or legal advice.

OHLA Industry Update
Oklahoma City, OK, September 6, 2023
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Normalization

Been Drunk on 
Leisure Biz 

Market Fatigue

ADR Has 
Softened

Group Biz 
is Alive

Understanding 
New Normal

RevPAR Growth
Everything is going 

to be OK.

Overheard at HDC
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US, supply and demand % change YoY, Aug 2022 – Jul 2023
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US, occupancy % change YoY, Jan 2023 – Jul 2023
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Chains
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Segmentation
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Markets
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Fatigue?
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Fridays & Saturdays Still Bring in the Green ($$$)
Top 25 Markets, Running 28 days, Weekday vs Weekend

Size of the circles represent room inventory
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Top 25 market demand continues to drive U.S. demand
US, demand, YoY % change, Jan – Jul 2023
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US, ADR, YoY % change, Jan – Jul 2023
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Top 25 Markets, occupancy % chg. to 2019, Jul 2023
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RevPAR is still high in most markets
Top 25 Markets, RevPAR YoY % chg., YTD Jul 2023

Signs of Fatigue?
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Pipeline
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Phase 2023 2022 % Change

In Construction 149 153 -2.5%

Final Planning 249 177 40%

Planning 239 279 -14%

Under Contract 637 609 4.5%

Construction drops year-over-year
U.S., Pipeline rooms in thousands by phase, Jul 2023 and 2022
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Rising Costs, Interest Rates Loom Over New Development
Labor Costs and Financial Uncertainty Add to Developers’ Concerns 
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Hottest IC markets have more early dev plans, too
Top 25 markets, pipeline as percent of existing supply, Jul 2023
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Forecast
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2022 2023F 2024F
Supply 1.8% 0.4% 1.0%

Demand 10.8% 1.2% 2.0%
Occupancy 8.9% 0.8% 1.0%

ADR 20.0% 3.6% 3.0%
RevPAR 30.6% 4.5% 4.1%

Demand modestly downgraded
U.S., KPI YoY % change, 2022 – 2024F 
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Oklahoma
Market & Submarket
Analysis + Forecast
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Oklahoma Among States That Have Full Recovered RevPAR
U.S. States YTD RevPAR Indexed to 2019 
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Oklahoma State Demand, Running with similar supply states
As of July 2023 
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Occupancy Normalizing, Stabilizing in the Long Term
Oklahoma Select Markets, July 2023 Monthly Occupancy and Forecast
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ADR Steady, Seasonal with a yearly increase
Oklahoma Select Markets, July 2023 Monthly ADR and Forecast
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RevPAR follows suit…….
Select Markets, July 2023 Monthly RevPAR and Forecast
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CBD data insufficient : Airport/Broken Arrow running similar
Tulsa Submarkets, July 2023 Monthly Occupancy and Forecast
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ADR follows national trend and levels
Tulsa Submarkets, July 2023 Monthly ADR and Forecast
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Seasonality takes shape once again
Tulsa Submarkets, July 2023 Monthly RevPAR and Forecast
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Turbulent at beginning of 2023, but see leveling
Oklahoma City Submarkets, July 2023 Monthly Occupancy and Forecast
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Also following national trends
Oklahoma City Submarkets, July 2023 Monthly ADR and Forecast
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Seasonality takes shape
Oklahoma City Submarkets, July 2023 Monthly RevPAR and Forecast
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WD/WE run similar in a few submarkets
Select Submarkets, R28 August 12th, 2023, Weekday vs Weekend

Size of the circles represent room inventory
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Year to Date Performance Only Reinforces That
Select Submarkets, YTD Weekly Performance, Weekday vs Weekend

Size of the circles represent room inventory
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65 Properties, 7,288 Room
Under Construction, Final Planning, Proposed, OK State, July 2023
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65 Properties, 7,288 Room
Under Construction, Final Planning, Proposed, OK State, July 2023
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Get Used to Normalization

Group Rebounds, Leisure Fatigue

Oklahoma is trending in the right direction

Everything is going to be OK

Takeaways
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Questions?

Thank you!

Luke Veneskey
Sales Associate, STR
lveneskey@str.com
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